1 INTRODUCTION

1.1 They, &.rd ef diresters (the, Board”) \o}\f enz
1s Pl#. sed ted nneunte the Senselidi teda g
(sellestively, the . Group”, .. we” er  0Ur’

. Reporting Period”) with Sem & tive
31, 2016.

1.2 The firf.n68.1 report of the Greup §
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FINANCIAL HIGHLIGHTS

2.1 Principal Financial Data and Indicators

Revenue

P refity, cfere infeme #.x

InSeme #.x exPense
et Prefit
ct Prefitd tiry, udy, le te equity helders of the @em.ny
en-Sentrelling interests

Te#.1a ssets

Te# 118y 1liies

Te# | equity

=quitya tiry, uby le te equity helders of the @emM.ny

en-Sentrelling interests

For the year ended
December 31,
2017 2016
(RMB’000) ‘@? B’000)

666,436 415,409
69,863 92,139
(22,027) (26,588)
47,836 65,551
49,071 68,832
(1,235) (3,281)

As of As of
December 31, Desemyer 31,
2017 2016

(RMB'000) (& B'000)

1,690,401 1,603,382
579,904 562,012
1,110,497 1,041,370
1,051,835 1,008,383
58,662 32,987



3 BUSINESS REVIEW AND OUTLOOK

3.1 Business Review

2017 va sa. y&.r with st®.dy develepmenta. fter the Greup’s listin ; 1th enl® n€ing men#.1 hé Ith
servifes @ Wy ilitydnd ex.nding usinessa ré.s, the Gromdd 8/)TO Td&n 0.292 0 Th)TO TdEn 0.292



In 2017, while st® dily develeping eur existing ewned hespif Is, the Greup Sentinued te

a.¢6clem te netwerk B yeut threugh self-Senstruétien, investmentd.sd. minerity sk reheldera nd

ether metheds. As fer the self-6enstrustion hespi®.Is, M. ngzheu 1ning Jespit]l, B ngzheu

@mning Jespi.land an€ngy dngning Jespif.] H.ve een Put inte ePes. tien , efere the & te

of this a,nnountcm&tL ugh.e ning Jespif.l, Td1zheus angning ‘Josplﬂ,lL anghng 1ning

Aespig.land, thur angning JdesPpif.] were under intense SenstruStien werk. As fer ivestment
453 minerity st rehelder, @engqing de€hik.ny 4 ngning Aespt. 1, @hengdu 1ning Jesptd.1a.nd
Gwnxfn ming Jespe.l @e., td. mnvestedyy the Greup I8 vey, cen Put nte opcﬁ,tlons . nx1

Hnd osplﬂ_‘,\}i a8 gement @ensulting @e., td. sy een opcﬁ,tlngs hi,nyi,ngs hengqd n
Reldy 1118 tien ‘Josplﬁ.,la,nds . ngsit.n Relty ilig. uen Jespie.l, #[czg ining Jespit.| Qo

wa. s under intense SenstruStien werk.

3.2 Business Highlights

[nS eptemy er 2017, the new puilding %\f' enzheuy angning Jespit.l, the Greup’s fR gship

hespit.1, wa.s Put in use,a nd the n#. ximum numy, er of, edsa .1k le inbréd.sed te 1,400.

3.3 Business Outlook

The Greu’s firf.n¢8.1 Pesitiend. nd ePeR. ung resultsa re n#. inly su, je6t te the fellewing risks:

e

(11)

Risk rek ting te high reimy, ursement4 meunt frem Py, 11§ medi®.1 insud.nse. ,rem 2015 te
2017, reimy ursementd meunt frem Py, 116 medi®1 insud néed ¢6ounted for 56.6%, 52.6%
and 53.8% ef the tef.] @.sh reSeived frem $.1es of goedsa nd rendering of servibe fer the
respestve yd.rs, respestvely. If the GreuPp’s medi®.1 institutiensa re urdy, le te n#.n#.1n the
qu. lifi® ten ef desigri.ted medi® 1 insud née institutiens 1n the future, or thered red dverse
St.nges en the 8. tierf.] Py, 116 medi® 1 insud.née PoliSy in resPpest of tréd. tment of ment. 1
illness, the Greu@’s epe. ting results willy, e ffeSteda dversely;

Risk reB.ting te sherf. ge of Prefessiord.] medi®]1 &lents, nder the R wsa.nd reguB.tiens of
the P R@, 1t requires medi®.1 istitutiens sk 11 rrii,mﬁ.,ﬁla, Serf.in numy er of medi®.1 s@. ff.

ith the inéré.se 1n the numy er of medi®.] institutions of the Greup, if wed.re urdy le te
reSruit or n®.1n#.1nd deqi.te medi®.1 sk f, we will # §e diffiSulty te Previde B.tients with
the desiy le medi®.1 servises, whish in return willa dverselyd ffeSt eur epes. ting results;
a.nd



4.1

(1) Risk reB ting te R.ilure te renew qub. lifi®. tiensa.nd liSenses required for eur epei. tiens.
edi®] institutiensa.re required te o, ®.1n t edi® 1P @ Stie 18ense, cfore @ rrying
eut their p usinesses, whish usilly . ve w.1id Perieda. nd requires regub.r inspestion i,y
the regub.terya utherities. If the medi® 1 institutiens ef the Greupa re urdy le te renew their
l18enses 1n the future due te Ppeer nd.i&. gement or nen-SempPpIR. née, eur ePed. ting results will

pca fiesteda dversely.
. eeking nte the future, the Greup will leved. ge en the £ vedy, le envirenment in @hird. whish
enfeus. ge the sebh.] & Pif.] te esty lish medi®.] R €ilities te imPplementd. nd imPreved. numy, er
of medium-a.nd leng-term sté. teg16 F,youts., hile Sentinuing te ex® nd the netwerk of medi®.1
mstitutiens a.nd strengthen the Greup’s n#.rket pesition, the Greup will strengthen s€ientifi6
res@.r6h, Persennel t# 1ningad. nd infernd tien Senstrustien, witha. view te impreving its servite

level of medi®.1 institutiens.
MANAGEMENT DISCUSSION AND ANALYSIS
Financial Review

The Greup reSerded revenue of_vl} B666.4 millien fer the Reperting ® eried, representingd.n

nsré se of 60.4%3a s Semp red with 2016, fter exsluding the revenue 'f.\if‘ B119.9 millien fer



4.1.1 Revenue and Cost of Revenue

The Greup gene#. tes revenue n#.inly threugh the fellewing feur wa ys: (1) revenue frem
ePei ting 1ts ewned hesPi® Is; (1) n# R gement servibe fees frem n#. M ging hé lth& re
R silities; (111) revenue of ether hd 1th@.re rek ted, usiness;a.nd (1v) revenue of the prePerty

p usiness.
The 84, ley, clew sets fertha. | ré kdewn ef te#.1 revenue feor the Perieds indi® ted:

For the year ended
December 31,
2017 2016
(RMB’000) @P B’000)

Revenue frem ePei. ting ewned hespif.1Is 520,175 391,505
o a.18. gement servibe fee inSeme 26,386 18,943
Te#.1 revenue of hé.Ith® rey usiness 546,561 410,448
Revenue frem ether hé. 1th®.re reB.tedy, usiness 2,318 2,955
Revenue of the Prepertyy, usiness 117,557 2,006
Total revenue 666,436 415,409

During the Reperting P eried, tok.1 revenue of the Greupa meunted to, . B666.4 millien,
representingd. n inbréd.se of 60.4%3a.s Sem@.red with 2016, prind.rily due te: (1) the inSré se
of revenue frem ePed ting the Greup’s ewned hespiIs |y 32.9%a.nd the inéré se of
n#. 18 gement servife fee inSemey,y 39.3%, resulting ind.n inéré.se of 33.2% 1n the Greup’s
revenue of h&.Ith® reusiness;a.nd (1) revenue of Preperty $.lesa. meunted to,® B111.2
milliena rising frem the delivery of seme Prepertics of P I8.se [[' orks of Business @enter
ot; enzheu Jigher wuﬂ,tlﬂ ed. @enter develeped / enzheu Gued.. Revenue frem
Y\pcﬁ,tmg the Greup’s ewned hespi.Isa ¢6eunted for 95.2% eof te#.1 h&.Ith® re , usiness
revenue (2016: 95.4%)4a.nd nR 8. gement servibe fee inSemead §Sounted for 4.8% of tof.1
h&.lth® re jy usiness revenue (2016: 4.6%). The PrePertion of revenue frem ePed. ting the
Greup’s ewned hespif.Is te te#.] hé. Ith®.rey usiness revenue ket sty le.



Revenuea nd Sest of revenue frem ePed ting the GreuP’s ewned hespig. Is

Revenue frem epem ting the Greup’s ewned hespif Is Sensists of fees Sta.rged fer the
eut@.tient visitsand the i tient serviSesa.t the Greup’s w.rieus hespif.ls, insluding
tré.tmentd.nd gene.] hd. lth@ re serviSesand PR Seuti®.] $.1es. The 8y le  clew sets
fertha y ré kdewn ef eur revenue, Sest of revenuea nd gress Prefit for the ewned hespig.Is
fer the Perieds indi®@. ted:

For the year ended
December 31,
2017 2016
(RMB’000) ‘@P B’000)

Treatment and general healthcare services

Revenue 389,494 285,599

@est of revenue 235,839 174,139

Gress prefit 153,655 111,460
Pharmaceutical sales

Revenue 130,681 105,906

@est of revenue 107,405 86,970

Gress prefit 23,276 18,936
Owned hospitals

Revenue 520,175 391,505

@eost of revenue 343,244 261,109

Gress prefit 176,931 130,396

During the Reperting P eried, revenue frem ePper.ting the Greup’s ewned hespifIs
ameunted te . B520.2 millien, representinga n inéréd. se of B B128.7 milliena s
Semp@ red with 2016, n#.inly due te the sty usiness grewth of i 1 4 ngning Aespir ],
Gerf.tri§ Jospit]l, jizheu 1ning ‘Josplﬂ,la,nds henzhen 1ing Jfespif.l. Revenue of the
4 ferementiened feur hospl},ls for the Reperting® erieda. meunted to . B83.1 millien (2016:
'Vl} B7.3 millien). Buring the Reperting ® eried, the gress Preofit of the Greup’s ewned
hespit.Is inSrd.sedy 35.7%3.s Semp.red with 2016, whish R vered the eved 1l gress Prefit
na.rgin of the Greup’s ewned hespif.1s inéré.sed te 34.0% (2016: 33.3%).



The 84 le yelow sets fortha ré.kdewn ef revenue of the Greup’s ewned hespi®.1yy
R tientsa. nd eutp. tients fer the Perieds indi1® ted, with relevd nt eped. ting & &.:

For the year ended
December 31,

2017 2016
Inpatients
Inp. tient, eda. st Peried end 3,420 2,571
=ffeStive n tient serviSey ed-dy & B €ity 1,248,300 943,182
1A nen &.te (%) 87.8% 86.5%
umy, er of N tienty, ed-dys 1,095,389 815,883
Tre& tmentd. nd gened.] he 1th® re servibes revenue
a.ttry, udy, le te i uents '@? B’000) 371,663 268,555
Ave#. ge inp.uent spending Perp ed-d y en tré tmentd. nd
gened.] hd.1th&.re servibes ‘w B) 339 329
PR Seuti@.] #.]es revenued tiry, udy le te inf tients
'@! B’000) 64,896 48,262
Ave#.ge inp.tient spending Pery ed-dy en
P rd. Seut @1 sl,lcs'@! B) 59 59
Total inpatient revenue (RMB’000) 436,559 316,817
Total average inpatient spending per bed-day (RMB) 398 388
Outpatients
umy, er of eut®. tient visits 160,015 145,696
Tre& tmentd nd gened. ] he 1th® re servibes revenue
a.tiry, usy, le te eut®. uents '@! B’°000) 17,831 17,044
Asstie anniinge i et s pevises
8

B)



During the RepPerting P eried, R tient revenue 2 meunted te . B436.4 millien,
representingd. n inbrék.se of 37.8%4a.s Sem.red with 2016, prind.rily due te: (1) the inré se
of 34.3% 1n the numy er of iR tient py ed-cdk. ysa rising frem the Sensidedy le inbréd.se of
i tienty, eds 1 ity angning Jespig ], Gerf tri§ Jespig.land jizheu 1ning Jespiel;
and (1) the inéré.se of 2.6% na ved.ge i tient spending Per , ed-d& y. Inp. tient revenue
mnbré. sed te 83.9% ef eur revenue frem eper. ting eur ewned hespit.1s (2016: 80.9%).

During the Reperting P cried, eut. tient revenue 2 meunted te 2 B83.6 millien,
rePresentingd.n inéréd.se of 12.0%4a s SemP.red with 2016, Prind.rily due te: (1) the inéré. se
of eutP tient visitsy 9.8%;a.nd (1) the inSrét. se ofd. ved. ge eut. tient spending Per visit
by 1.8%. The prepertion of eut@.ticnt revenue te eur revenue frem ePpei.ting eur ewned
hespit.Is desrd.sed te 16.1% (2016: 19.1%), nf 1nly due te eut.tient revenue of Gerf.trié
‘Josplﬁ,la,nds henzhcg ining JdesPie.14 ¢Sounted for lewer ProPertion of their ePes. ting
revenue.

BDuring the Reperting P eried, due te the inSrét se of |, oth ik tienta.nd eut tient , usiness,
revenue frem tré tmenta.nd genel ] hd.Ith® re servibes inré.sed,y 36.4%4.s Semp.red
with 2016,3. §Seunting fer 74.9% ef eur revenue frem eped.ting eur ewned hespif.Is (2016:
72.9%),4.nd revenue frem Pia.rnR. Seuti®.] & les insrd sedy y 23.4%3.s Semp.red with 2016,
a. ¢Sounting fer 25.1% ef eur revenue frem ePed.ting eur ewned hespif. Is (2016: 27.1%).

@est of revenue of the Greup’s ewned hespig.Is Prind.rily Sensisted of PIe.rnd. Seut1®.1sa.nd
Sensunty, les used, empleyee , enefitsa. nd exPenses, & sing exPenses, dePpreéh tiend. nd
4. mertiA. tien, ®.nteen exPensesd.nd testing fees. The 8y ley, elow sets fortha. ré kdewn ef
Sest of revenue fer the Greup’s ewned hespif.Is fer the Perieds indi® ted:

For the year ended
December 31,
2017 2016
(RMB’000) ‘@P B’000)

P& r# Seut1®.1sa.nd Sensundy, les used 131,949 103,962
=mpPleyeey, enefitsd. nd exPenses 116,085 87,060
|, ®sing exPenses 20,358 12,830
Depresi tiend. ndd mertiA. tien 29,331 17,697
@& nteen expenses 17,401 14,018
Testing fees 9,975 6,062
4dhers 18,145 19,480
@est of revenue for ewned hespit.ls 343,244 261,109




During the Reperting ® eried, the Sest of revenue of the Greup’s ewned hespif.Is inéré.sed
to_vlf. B343.2 millien, representingd n inéréd.se of 31.5%a.s semP.red with 2016, whih
W s lewer tH.n the inéré.se of revenue of the ewned hespif.Is. It wa.s n#.inly due te: (1)
the inéré.se of 26.9% 1n PHa.rnd. Seuti® ] exPenses rek ting te méré se 1n revenue frem
P @ Seuti®.1 &.les; (11) the inbrd.se of 33.3% 1n emPleyee , encfitsd. nd exPensesd rising
frem the inéré.se ineds in ePei.tien of the ewned hespif.ls;and (111) the inSré.se of
l#. sing exPensesa.nd depresh. tienad. nda mertiA. tien of . B19.2 milliena rising fronL mh.1

« angning despif.], Gerf.iri¢ Jespi® ], juzheu 1ning ‘.{osplﬂ,la,nds henzhen 1ning
Aespie.] whish were newly put inte epes.tiena fter APril 2016, representinga.n 1n}r@,sc of
62.8%.

«rom the Sest struSture PersPesuve, Ppia.rd Seuti®.1a.nd Sensundy les used 1s sull the n#.in
P.1t of Sost of revenue of the ewned hespif.ls,a ¢§eunting fer 38.4% (2016: 39.8%). The
next P.rt 1s empleyee , enefitsd.nd exPenses, whisha ¢Seunted for 33.8% eof Sest of revenue
of the ewned hespifIs (2016: 33.3%), & sing exPenses, tegether with dePpre§f. uena nd
a.merti@.tien,a §Seunted for 14.5% ef Seost of revenue of the ewned hespig.1s (2016: 11.7%).
During the Reperting P eried, the SH.nge of the Sest strusture ni.inly due te the inrd.se of

10






During the Reperting P eried, Senselid®.ted gress Prefit nd.rgin of the Greup desrd.sed te
32.6% (2016: 34.5%), nR.1nly due te the reR tively lew gress pref(0.518 0 TdE)TiX

12



During the Reperting P eried, thed dministd tive exPenses of the Greupa meunted te
'Vl} B91.8 millien, representingd. n mSréd.se of 31.3 %a s SemP.red with 2016, n#.inly due
te: (1)a.n inérd. se of 42.7% of eur emPleyeey, enefitsd nd exPensesa rising frem the nrét. se
of eur nA 18 gement s&.ff; (11) dePre§f.uenad. nda mertA uen mnérd.sedy,y 42.7%;4and (111)
méré sed Sensul#.nSy expenses of 2. B6.4 millien n® inlya rising frem the A-si#.re effering
applictien. The PrePertion of thed dminist® tive expenses te the revenue of he. Ith@. re
pusiness of the Greup wi.s i in®.nedas 16.8% (2016: 17.0%), exSluding the enc-eff
imp. 6t of Sensul®. nby exPensesa.rising frem the A-sid.re effering, the Pprepertion of the
4. dminist® tive exPenses of hé.Ith®.re  usiness te the revenue of hd lth®.re  usiness of the
Greup slightly deéré. sed te 15.8%, nf.1nly due te: (1) the n® R gement effiSien€y ef the
Greup h& dqu rter s een imPreved with the ex.nsien of the Greup’s  usiness s@.le;
and (11) alftcrs henzhen 1ning Jespi®.] epened 9l arsh 2017, 1ts l& sing exPenses were
reSerded 1n Sest of revenue.

4.1.6 Finance (Expenses)/Income — Net

qur firk.n€e infeme nludes interest inSeme frem pa nk depesitsa.nd the @.ins en fereign
ex$li.nge,and the firk.née exPenses inblude the interest exPenses onpd. nk lé.ns, the lesses
on fereign exSl ngea nd thed mertiA tien of unreSegnized fird n64.1 §H.rge in rel tien te
leng-term Wy les. The 8y ley elew sets fertha | ré kdewn ef eur firk.néc inSemea.nd

exPense for the Perieds indi® ted:

For the year ended

13



4.1.7 Investment Income/(L0ss)

&r mvestments inSeme/(less) Sensist of st re of investments inSeme/(less)a §Seunted
fer using the equity metheda nd @ ins/(less)a.rising frem dispes.1 ef leng-term equity
investment. The &4 ley, clew sets fortha. p ré. kdewn ef eur investments inSeme/(less) for the
Perieds indi® ted:

For the year ended
December 31,
2017 2016
(RMB’000) '@? B’000)

I#.re of losses of investmentsa. §Seunted

fer using the equity methed (6,462) (6,202)
insd rising frem dispe®.| ef leng-term equity investment 350 4,541
(6,112) (1,661)

During the Reperting® eried, the investment less of the Greupa. meunted t.-\llf' B6.1 millien
(2016:_\5} B1.7 millien), n#.1nly due te eur investment lesses in @hengqing Aeshid.n

& 4Angning ‘.{.SPIQ,I,S #.ndeng 1n1r}§{ ard gement @emP.ny, @hengdu  ming Jespis |
and X ngzheu Anken, whish werea. ¢Seunted for using the equity methed.

4.1.8 Assets Impairment Losses

During the Reperting ® eried, thed ssets imp.irment lesses inéré. sed t.*\ll} B19.1millien
(2016: _vlf B3.9 millien), representingd.n imnbré.se of 389.7%a s SemMP red with 20164 nd
inbré.sed te 3.5% eof revenue of hd lth®.re usiness (2016: 1.0%), n#.inly due te the §H.nge
of the GreuP’sa ¢Seunting estind.te in the ya.d de,t Previsien efa €Seunts reservdy led.nd
ether reseiiy les during the Reperting ® eried. Thed deptien inSurreda dditierd.1 Pprevisien
of i d dg,t of_vl} B7.5 milliena s SemM.red with the erigi®.] methed;a dditiers. lly, the
nbré. se ofd. ssets im. irment lesses 13&8/)T)B.514 0 TdH®)TR)TiH.3463n7 0 Td&)TiR.51;#.863 0 Td7T)&) T
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4.1.9 Non-Operating Income (Expenses) and Other Gains

&r nen-ePer ting inSemee

15



4111 Total Comprehensive Income

BDuring the RepertingP eried, to#.1 SemPrehensive inSemead. ttry, udy, le te st rehelders of the
@empP.nya meunted te,X.  B49.1 millien, representinga. debrd.se of 28.7%a s SemM.red
with 2016, prin®.rily due te the fellewing in€idend.] & Sters:

1. aninbré.se of&pproxmﬂ,tely_vlf. B8.3 millien in rek tien te the Prefity cfore 8 xa rising

frem PrePertyy, usiness {Kg enzheu Gued. fer the Reperting® eried;

1. the exSi.nge less ofa,pproxurﬁ,tclylvl} B14.9 milliena rising frem the lewer ex§.nge
stcef 4 D3 g,ms‘svlf. B fer the Reperting® cried;

1. 4n inbré se ofa,pproxmﬁ,tely‘vl} B7.5 millien ina sset im@.irment less frem the
a.deptien efd. newa §Seunting estin®.te in thed.d dg, t Previsien efa. €eunts reserdy le

a.nd ether reSeiiy, les;a.nd

1v. nen-ePel.1tng expense ofa,pproxmﬁ,tclyl\ll} B6.7 millien frem dispes.]1 ef the
deSef tien og hui,ngw edi®] Ard..

Be®. use of the a

16



@empleted Preperties Pl sc\[}% orks of Business @enter :’\f' enzheu Migher
':duﬁ,tls\ﬁ ed @enter

Address euthd st Serner :}\f' enzheu JMigher ﬂuﬁ,tlg& ed.
@enter, @ sk n_ treet, enzheu @ity, Zhejh ng
S W
Previnte, theP R@

, etnumyer GU{ eng (2012& e. 3-289403
Interests of the Greup 75%
 4ndaré (Approx.)é q. m.) 6,602.26

Tet ] fleera ré. (Approx.)§ q. m.) 30,557.34

A $.ge @emmerSR 1, offied nd hetel
S Rge @empleteda nda ssepred
@emplction di.te June 30, 2017

4.2.2 Accounts Receivables

As of §ctcnb er 31, 2017, the 2 B.nSe of4 §Counts reserdy, lesa meunted to_vlr. B232.2
millien @5 of Wesemyer 31, 2016: ™ B142.9 muillien), the |, R née of4. §6ounts reseriy, les
for h&.Ith®.re y usinessa. meunted te,R  B220.1 mullien, rePresentingd.n n6ré.se of 54.0%
a s SemP.red with ti.t of BWeSemyer 31, 2016, Pprinf.rily due te eur revenue of h& Ith® re
pusiness méré.sed during the Reperting® erieda. s Sem.red with 2016.

BDuring the RePerting ® eried, thea §Seunts reSeriy, les turnever d.ys of the Greup’s
h& lth® rey usiness were 121 dys (2016: 117d.ys).

4.2.3 Other Receivables and Prepayments

As of Desemy er 31, 2017, ether reSeriy, lesa nd Pre yments deéréd. sed to_vl} B54.6 millien
@.s of Desemy er 31, 2016:.\5} B77.0 millien).

17



4.2.4 Investment Properties

As of Desemyer 31, 2017, the . B.nSe of investment PrePertiesa meunted to.vl} B128.6
millien @s ef WeSemyer 31, 2016:_\5} B72.2 millien), reprcsentmgrlﬁ,sc\{' orks of
Business @enter og enzheu Jdigher =du 9,11?@ ed @enter 3, & 4.,)andPHse D' orks
of Business @enter (2,_te 11,) held / enzheu Gued.. Buring the Reperting® eried, there
wa.s ne signifi®.nt §id.nge in the R1r W lue of investment PrePertics. The fellewing 8y le sets

eut the de® 1ls of eur investment Preperties during the Reperting® eried:

Investment Preperty rlﬁ,sev{, orks of Business @enter of' enzheu Jigher
muﬂ,tlm ed @enter 3, & 4.)

Address S euthd st Serner .Vf enzheu Jigher ¢du€l,‘uo_§1 el
@enter, @14 siA. nS trcct enzheu @ity, Zhejg ng P revinse,

theP R@
L etnumyer W en Gueyeng (2012) e. 3—2906177 en Gueyeng (2012)

e. 3-290604, en Sueyeng (20 e. 3-290602, en
Gueyeng (2812) e. 3-290616, Z“c (2017 X\nzhou
Preperty rights 10136790, Zhe (201‘){I cnzhou Preperty
r1ghts e. 0136791, Zhe (2017) enzheu Preperty rights

36792, Zhe (2017\2 cnzhou Preperty rights e.
0136793 N

Interests of the Greup 75%

[ 4ndaré (Approx.)é q.-m.) 3,722.29

Tet.1 fleerd.r&. (Apprex.) 12,854.06
§ q. m.)
f.ce en-residentf. ]
‘1 g

hethera, freeheld preperty a.ture of the R nd 1s s#.te-ewned R nd, the expiry i te of
the B.nd use right 1s A nry 29, 2043,a. nd the Ppreperties

a.re frecheld Prepertics
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Investment Preperty P se D orks of Business @enter of enzheu JMigher
=du®. tl’\ﬁ ed @enter (2, te 11,)

Address euthd st Serner o“f, enzheu Jigher =du®. tie el
@cnter, @18, shi,ns trcc\%' enzheu @ity Zhej.ng Previnse,
thePR@ w
, etnumyer W en Gueyeng (20124 e. 3-289403
WW
Interests of the Greup 75%
W n

l48dsachelA ppegerty q.m)  6.602.26

Tet ] fleera.r&. (Apprex.) 11,850.34
H§7ﬂ.46]3)s:[:§- (39)B.342 0 Td&®)370.339 e TdE)05R.453 f TdE®)38H.342 0 Tdke)378.339 B TdR7278.453

A $.ge @emmera |, offised nd hetel
w
hethera, freeheld preperty a.ture of the R nd 1s sé.te-ewned R nd, the expiry i te of
thE R nYW ehBn niw
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4.2.8 Other Payables

As of Desemyer 31, 2017, ether By, les inérd.sed tolvl} B99.8 millien @.s of Wesemy, er
31, 2016:_\5} B38.9 millien), n#.inly due te the infrd.se of B yay le in rek tien te the
ex nsien Prejest \o}\{ enzheuy angning Jespig.l.

4.3 Liquidity and Capital Resources

ZzZZZZ

The 8y le elew sets ferth the infernf.tiena s ext® Sted frem the Senselid.ted @ sh flew
s® tements of the Greup fer the Perieds indi1®.ted:

For the year ended
December 31,
2017 2016
(RMB’000) ‘@P B’000)

et ®.sh gener.ted frem ePe. tingd. Stivities 81,499 49,867
et & sh used in investinga. Suvities (223,628) (92,788)
et @.sh (used in)/gened ted frem fird. nSinga. Stivities (21,900) 69,080
et (deSrd.se)/inbrd. se in @.sha.nd @ sh equiv.lents (169,625) 38,706

4.3.1 Net Cash Generated from Operating Activities

During the Reperting P eried, net ®.sh gened.ted frem ePed. tinga Stivitiesd meunted te

'Vl} B81.5 millien, Prin®.rily Sensisting ef net Pprefit of B  B47.8 milliena.nda djustments

for depreS tion of Preperty, PR nta.nd equipment of_\i{ B18.6 millien. @H.nges 1 werking

@.pie ] resulted in @.sh eutflew ole} B101.9 mllhon.' e ln.d @sh eutflew ole} B47.6

milliena ttry, udy le te eur W rieus & xes p1d.

4.3.2 Net Cash Used in Investing Activities

During the Reperting P eried, net ®.sh used in ivestinga. suvitiesa. meunted to . B223.6
millien, Prind.rily due to_vlf. B208.9 millien fer purSii sing preperty, PR nta nd equipment,
mnéluding thed meunts B.1d fer renevd.tiend.nd upge. de of’ enzheuy angning despie ],
purSte sing Preperty of @.ng.ny angning Jespi®.1a.nd rened. tien Prejests ofS henzhen

ining despi®1and M ngzheu 1ning fespif.l;and thea meunt 01:\5} B60.5 millien ®.1d
fer investmenta.sa. minerity sI},rcholdcr.
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44

4.3.3 Net Cash Used in Financing Activities

During the Reperting ® eried, net @ sh used n firk. néinga. Stvities 2 meunted t..vlf‘ B21.9
millien, Prin®.rily due tea nk, errewings ofl\i} B90.0 millien, effsetting the ref®. yment ef

p*nka.nd ether, errewings ow‘ B107.7 millien.

4.3.4 Significant Investment, Acquisition and Disposal

The Greup .d ne signifi® nt investment, . Squisition eor dispes.1 during the Reperting
Peried.

Indebtedness
4.4.1 Bank Borrowings

As of Desemyer 31, 2017, the ya. R.nbe of yank j, errewings ef the Greupa meunted te
'Vl} B200.0 millien @ s ef Wesemy er 31, 2016:_\5 B216.7 millien), Prin# rilya ttry, udy le te
the inéré.se of_vlf. B90.0 mullien shert-term 2 nk , errewings, effsetting re. yment ef the

p* nky, errewings ow. B106.7 millien.

4.4.2 Contingent Liabilities

As of BeSemy er 31, 2017, the GreuP 18.d ne Sentingent 18y 1lities or gif. . ntees t1a.t weuld
. vea. nd.terf ] imM 6t on the fird. n6R.1 Pesitien or ePch. tien of the Greup.

4.4.3 Asset Pledge

' enzheu Gued. 1&.d pledged 1ts prepertics, P I8 se [ of Business @enter \o)\f enzheu Jigher
=du 9,113\1}1 e® @enter, 1n R ver of Zhesia ng Bink fer . nk lé nandas ef WeSemyer 31,

2017, theya B.n€e of they, errewingad meunted t.'\llf‘ B40.0 millien.

4.4.4 Contractual Obligations

The Sentd. Stia.1 ¢, l1® tien of the GreuP Prin®.rily Sensists of ePeR. ing I# sea ré. ngements.
As of DeSemyer 31, 2017, the futurea ggre® te mimimum lé.se B yments under nen-

@ neelky le 1@ sea greements Wcrc_vlf‘ B334.2 millien.

4.4.5 Financial Instruments

L nSal instruments of the Greup Sensist of 4 §6eunts reSeiviy le, a1k le-for-4.1e
fird. n€R 14 ssets, ether reSeiviy les, ®.shand @.sh equivi lents, 3 nk |, errewings, @ §Seunts
P ¥ leand ether B.yiy les. The @emP.ny’s n# 18 gement n# .18 gesd.nd meniters these

expesures te ensure effeStive mé suresa.re implemented end. timely n#. nner.
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4.4.6 Exposure to Fluctuation in Exchange Rates

The Greup depesits Serf.in of 1ts fir. n6R. 14 ssets in fereign Surrenbies, whish n#.inly invelve

risks of fluStiA tiens 1n the exSti.nge Ate of & B2 gl,mst‘vl} B. The Greup 1s expesed te
fereign ex§H.nge risksa. ¢Serdingly.

As of Desemy er 31, 2017, the Greup 1.5 net useda.ny derid.tive firt. né8.1 mstruments te
hedgea @.1nst 1ts expesure te Surren8y risks. The n8. 18 gement of the @emP.ny n# 8. ges the
Surren®y risksy §lescly menitering the mevement ef the fereign Surren$y & tes,a.nd will
Sensider hedginga @ 1inst signifi®@ nt fereign Surrenby exPesures sheuld sush needa rise.

4.4.7 Gearing Ratio

As of Desemyer 31, 2017, the Greup’s gé.ring 8.t1e (te#.1 18y 1lities divided, y te®.1a ssets)
wa.s 34.3% @.s ofﬁctcnb er 31, 2016: 35.1%).

4.4.8 Employees and Remuneration Policy

As of Desemyer 31, 20280 ﬁ@lw&)mﬁ}%yﬁ@mﬂﬁﬂ:@d QF #.n Hang (EI‘- S'\)l/ e 9
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5.2 Dividend

The Bé.rd reSemmends the B.yment eof the P repesed 1181 51V1dcnd.S U, et te thea Pprevi.] of
the P rePesed ,18.1 Bividend,y thcs I8 reheldersa t the W te, ¢ held en June 13, 2018, the
PrePescd ,irf. 1 Bividend willy e distry, uted en eray, eut July 13, 2018 te tth 8. rehelders whese
ﬂm[ﬁ,p%,r enthe register of memy, ers of the @emp.ny en June 25, 2018 (the . Record Date” 0 di)T)B.279 0
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If the individe.1 helders of ‘jS Mresare Jengy eng er a & u residents er residents of the
Seuntries whiSh 1. da na greed 8.x #.tc of 10% fer the @ sh dividends te them with the ® R@ under
the relevd.nt #.xa greement, the @emP.ny sheuld withhelda. nd p.y individi®.1 inSeme & x en
pethl1f of the rclcxﬂ,nts I8 reheldersa. ta. d.te of 10%.S heuld the individid.1 helders of ‘JS H.res
p ¢ residents of the Seuntries whi6h H.da.nd greed 8.x #.tc of less ti.n 10% with the ® R@ under
the relevd. nt #. xa greement, the @empP.ny st 11 withhelda.nd By individid 1 inSeme & x eny, et 1f
of the relevi.nt. . reheldersa.ta f.tc of 10%. In tl8.t & se, 1f the relevd.nt individif.] helders of
‘JS I8.res wish te re$Bh.im the ext® a meunt withheld due te thea ppli®.tien of 10% &.x @.te, the
@enPi.ny Gna Pply fer the relevd.ntd greed Preferentf.] & x tréd. tment Previded tid.t the relevd nt

8. rehelders sy, mit the evidense required ,y the netiSe of the # xa greement te @emputersia.re
Aengy eng Invester erviSes 1mited. The @em@.ny willa ssist with the 8 x refunda fter the
a. pprei. | of the Sempetent #.x4a utherity,, heuld the individid.1 helders of "{S . resy, e residents of
the Seuntries whih 1#.da na greed 8.x #.te of ever 10%y, ut less t.n 20% with the® R@ under the
t
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9 COMPLIANCE WITH THE MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF LISTED ISSUERS

The @emP.ny H.sa depted tl}& ede] @edeca sa Sede of Sendubt of the @em.ny feor 1ts
ilrcttors’a,nds uPervisers’ sesurities t8.nd. Stiens. K. ving nf de sPe6ifis enquiry ofa 11 Wiresters
and, upervisers of the @emp.ny, the DireStersand the  uPervisers of the @emP.ny 1. ve
Semplied with the required s&.nd.rd set eut in ﬂl'l\ﬁ edel @ede during the Reperting® eried.

10 IMPORTANT EVENTS AFTER THE REPORTING PERIOD

a.veds disSlesed 1n the p.@ g@ ph het ded 5 1gnifié.nt =vents” ay eve, there 1s ne imPperk. nt
eventsa fter the Reperting® eried te the d.te of thisa. nneunSement.

11 AUDITORS AND ACCOUNTING STANDARDS

The firf.n¢8.1 s& tements of the Greup fer the yd r ended Desemyer &
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12.2 Change In Accounting Policies

In 2017, tl}& mistry eof ,ird.nte of the PRE@ reld sed the _A¢Seunting, & nd.rd fer Business
snterPrises o. 42 en-Surrent Assets or Dispesi.] Groeups Jeld fer a.led nd Bissentinued
ded tensy, rcv1sc§ Attountlngs #.ndrd fer Business =nterprises o. 16 Gevernment
Ga.nts’a.nd the @irSub.r en Amendment te ,ernd.ts of ._Jrﬂ,ntﬂ,g ﬂ,tcm&ts of Gene#d | Industry’
and 1ts mterpred. tion (@ rx W.1 [2017] 30). The fird.n6R.]1 s&.tementsd re Pref.red ind. €6ordh.nbe
with thedy eve st nd.rdsa.nd Sir6ub.r,and imp. §tsa.red s follows:

Impacted
Content and reason for financial
change in accounting policies statement item Amount of impact

For the year ended For the year ended
December 31, 2017 December 31, 2016

The Greup 1n€luded the qher gns 9,417,463
gevernment g.nts ,y the y&r

ended §ctcmo er 31, 2017 tia.t en-epecf ting (9,417,463)
rek ted te erdirh.ry Seurse ef ‘ mseme

pusiness in ether @ins. The
Semp. @ tive fird.néa.1 sk tements
for the y&.r ended BDesemy er 31,
2016 1s net res®.ted.

The Greup in€luded the @ 1ns/ L ossesen 505,331 115,556
lesses frem dispes] ef fixed dispes.]

assetsa.nd in®.ngy, led ssets for ofd ssets

the y& r ended Desemyer 31,

2017 massets dispes.1 @ .ins/ en-ePce ting (505,331) (115,556)
lesses, the Sem @.t1ve fird.n6a.1 expenses

s®.tements fer the yé.r ended
Wesemy er 31, 2016 1s4a.djusted

retrespesuvely.
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12.2 Consolidated Annual Financial Information

The @enselid ted Anni.1 18 nA. ] Infern® tien ef the Greup Prefi.red ind §6erdd.née with the
@hid. A¢ tountm% #.nd rd fer Business =nterprises is set eutd s fellews:

1221 Annual Consolidated Income Statement

1. Revenue
ess: @eost of &.1es
Ta xesa.nd surSi. rges

ellinga.nd distry, utien expenses

Gene#. ]a nda dministd. tive expenses

LR N8 1 (exPenses)/inSeme-net

Asset im irment lesses
Add: Investment lesses

Insluding;, I.re of lesses of
4. sselh ie

esses on disped. | efd ssets
&her @ans

L

2. Operating profit
Add; en-epes.ting inSeme

L s en-ePech. ting expenses

3. Total profit

L, ess: InSeme & x exPenses

4.  Net profit
et Prefit gened.ted frem

“Contmumg oPch tien
DisSen

27

For the year ended
December 31,

2017 2016
RMB P B
M
666,435,528 415,408,969
(449,331,902) (272,071,264)
(9,780,313)  (1,169,328)
(1,752,173)  (3,144,314)
(91,754,247)  (69,855,467)
(24,262,625) 24,764,573
(19,104,920)  (3,902,289)
(6,111,760)  (1,661,152)
(6,461,760)  (6,201,867)
(505,331) (115,556)
9,417,463

73,249,720 88,254,172
9,814,600 8,567,750
(13,201,645)  (4,683,423)
69,862,675 92,138,499
(22,026,917)  (26,587,505)
47,835,758 65,550,994
47,835,758 65,550,994




1222 Annual Consolidated Balance Sheets

ASSETS

Current assets
@ sha. 14 nka.nd en [#.nd
AsSeunts reSeiviy le
sher reSendy les
Adw.nées te suppliers
Inventeries

@urrent Pertien of nen-Surrentd ssets
Total current assets

Non-current assets
AVL1Ry, le-for-4.]e fird. n6#.1a ssets
(, eng-term equity mvestments
Investment Preperties
LIxeda ssets
@enstrubtien 1n Pregress
[n® ngy, lea ssets
Geedwill
, eng-term Pprepid expenses
Deferred ®.xa ssets

4her nen-surrenta ssets
Total non-current assets

TOTAL ASSETS

December 31,  Wesemyer 31,
2017 2016
RMB r B

M
279,334,159 496,614,542
232,179,323 142,938,440
43,447,939 54,672,733
11,132,676 22,283,987
23,532,469 162,827,694
12,688,704 12,688,704
602,315,270 892,026,100
50,000,000 50,000,000
89,683,865 22,429,070
128,568,963 72,191,872
502,649,528 97,666,540
22,290,670 198,066,153
151,842,863 125,865,371
4,823,557 8,533,389
96,335,653 88,855,792
22,571,944 20,300,383
19,318,211 27,447,253
1,088,085,254 711,355,823
1,690,400,524 1,603,381,923
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December 31,  Wesemyer 31,

LIABILITIES AND OWNERS’ EQUITY 2017 2016
RMB Aj? B
Current liabilities

hert-termy, errewings 90,000,000 30,000,000
AtSeunts p.yiy le 83,787,338 43,271,014
Adw.nSes frem Sustemers 7,511,284 71,147,900
=mpleyeey, encfits B.yiy le 23,714,318 19,552,350
Ta.xes By, le 34,912,381 41,195,655

ather Byay les 99,79
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1223 Annual Consolidated Statements of Cash Flow

Cash flows generated from operating activities
@ sh reserved frem 4 les of goods or
rendering of servites

@& sh reseived rek ting te ether epef tingd. §tivities
Sub-total of cash inflows

@.sh p.1d fer geedsa.nd servises

@.sh p.1d ted.nd eny, cli.1f of emPleyeces

P4 yments of #.xesd. nd surbl rges

@ sh B.1d reb ting te ether eped tinga. Suvities

Sub-total of cash outflows

Net cash flows generated from
operating activities

Cash flows used in investing activities
@& sh reserved frem dispedi.] ef investments
et @ sh reSeived frem disped.1 of
ether leng-terma ssets
et 8. sh reServed frem dispes |
of sy, sidf.ries or ether under® kings

@& sh reserved reR ting te ether investinga. Stivities
Sub-total of cash inflows

@& sh B.1d tea Squire fixeda ssetsa.nd
ether leng-terma. ssets

@& sh B.1d tea Squire investments
et @.sh pL1d ted Squisitien ef sy, sid#.riesd. nd
ether under® kings

@& sh p.1d rek ting te ether investinga. Suvities

Sub-total of cash outflows

Net cash flows used in investing activities

30

For the year ended
December 31,

2017 2016

RMB .«f B

502,692,532 415,653,362

35,442,492 28,832,288

538,135,024 444,485,650
(172,416,737)  (168,939,165)
(158,956,031)  (118,573,469)
(47,590,827) (25,779,704)
(77,672,510) (81,326,450)
(456,636,105)  (394,618,788)

81,498,919 49,866,862

5,675,000 1,075,000

— 2,039,728

— 1,500,000

310,446,972 256,999,636

316,121,972 261,614,364
(208,923,550)  (183,852,005)
(60,498,286)  (71,708,000)
— (280,995)
(270,328,000) (98,561,000)
(539,749,836)  (354,402,000)
(223,627,864) (92,787,636)




Cash flows (used in)/generated from
financing activities

@ sh reServed frem @ P18.] Sentry, utiens

Insluding: @ sh reserved frem & Pig |
Sentry, utiensy, y nen-Sentrelling

sla.rehelders of SN sidf.ries

@ sh reSeived fremy, errewings

@& sh reserved reR ting te ether fird néinga §tivities
Sub-total of cash inflows

@.sh re. yments of, errewings
@&.sh B yments fer interest exPensesa. nd
distry, utien ef dividends er Prefits
@& sh B yments reR ting te ether fird.néinga Suvities

Sub-total of cash outflows

Net cash flows (used in)/generated from
financing activities

Effect of changes in foreigh exchange rate

Net (decrease)/increase in cash and
cash equivalents
Add: @ sha.nd @ sh equid lents
4.ty eginning of the y&.r

Cash and cash equivalents at end of the year

31

For the year ended
December 31,

2017 2016
RMB I
)
27,020,000 9,200,000
27,020,000 9,200,000
90,000,000 160,000,000
300,000

117,320,000 169,200,000
(107,650,190)  (67,496,810)
(27,084,188)  (18,260,000)
(4,485351)  (14,362,579)
(139,219,729)  (100,119,389)
(21,899,729) 69,080,611
(5,596,200) 12,546,534
(169,624,883) 38,706,371
407,163,542 368,457,171
237,538,659 407,163,542




Balance at 1 January 2017
et Profit
@ pi2 ] Sontry utieny y
nen-Sentrelling st rehelders
S [ reyd sed P yment
dhers
Appropr tien for
surPlus reserve
Profit distry, utien

te equity ewners

Balance at December 31, 2017

Balance at 1 January 2016
et Profit
@ D18 | Sontry, utieny,y
nen-Sentrelling st rehelders
S [regd sed B yment
dhers
Business §omy 18 tion nvelving
enterprises net under Semmen
Sontrol
Appropr tien for
surPlus reserve
Profit distry, utien

te equity ewners

Balance at December 31, 2016

1224 Annual Consolidated Statement of Changes In Equity

Equity attributable to owners of the parent company

Non- Total

Share Capital Surplus Retained  controlling owners’
capital surplus reserve garnings interests equity
73,040,000 795,604,861 18548942 121190550 32,985,630 1,041,369,983
— — — 49070774  (1,235,016) 47,835,758

— — — — 27,020,000 27,020,000

— 412,805 — — — 412,805

—  12,226520 — — (108,251) 12,118,269

— — 5161070  (5161,070) — —

— — — (18,260,000) —  (18,260,000)
73,040,000 808244186 23710012 146840254 58,662,363 1,110,496,815

zquityd ttry, uly le to owners of the B.rent Somp.ny

on- Tok |
g e @il g urplus Red.ined Com&lhn owners’
6pel surPlus reserve @ rings Interests equity
73,040,000 797,510,642 11,343,566 77,824,436 2,512,383 962,231,027
68,831,490  (3,280,496) 65,550,994
9,200,000 9,200,000
2,311,135 2,311,135
(4,216,916) 15,946,066 11,729,150
8,607,677 8,607,677
7,205,376 (7,205,376)
(18,260,000) (18,260,000
73,040,000 795,604,861 18,548,942 121,190,550 32,985,630 1,041,369,983

32



12.3 Notes to the Consolidated Annual Financial Information prepared in accordance with the

China Accounting Standard for Business Enterprises

1231 Accounts receivable

Duc frem rek.ted P.rties
Due frem third p.rties

S ubtoﬂ,l

L ess:Previsien forba,d doo ts

December 31, Desemyer 31,

2017 2016

RMB P B
A
2,250,000

245,277,585 151,042,945

247,527,585 151,042,945

(15,348,262)  (8,104,505)

232,179,323 142,938,440

Thea ging efa. §Seunts reeriy, lea s of Wesemy er 31, 20174.nd 2016 1s4.18. lyseda s fellews:

ithin 1 yd.r
1-2ydrs
2-3ydrs
&er 3 ydrs

AtSerding te the Greup’s terms ofy, usiness,a 11, 1llsa.re .y le upen 1ssued.

1232 Accounts payable

31 December 31 Desemy er
2017 2016
RMB PR B

M
215,379,873 137,552,824
29,274,942 10,835,771
2,441,995 2,211,065
430,775 443,285
247,527,585 151,042,945

As of Desemy er 31, 20174.nd 2016,thed ginga. 1. lysis of4, §6eunts B yiy, le 154.s follows:

' 1thin 3 menths
3- 6 menths
6-12 menths
1-2ydrs
2-3ydrs

&er 3 ydrs

33

December 31, December 31,

2017
RMB

42,078,771
7,390,442
20,557,648
13,579,346
27,315
153,816

2016

r
LB

39,665,783
2,933,736
223,574
103,052
344,869



1233 Revenue and cost of sales

Revenue frem né.in b usinesses

Revenue frem .thCl’b usimesses

@eost of $.1es frem n#. 1Ny, usinesses
@eost of #.1es frem othcrb usinesses

Revenue and cost of sale from main businesses

P Seut1®.] & les
Tré. tmentsand gened. ] hé.1th@ re serviles
a8 gement servibe fee

34

For the year ended
December 31,

2017 2016

RMB .«f B
546,561,325 410,447,911
119,874,203 4,961,058
666,435,528 415,408,969
354,933,687 270,663,677
94,398,215 1,407,587
449,331,902 272,071,264

For the year ended
December 31,

RMB B
Revenue @est of #.1es
from main frem n#.1n
businesses b usinesses
130,681,392 107,405,332
389,493,815 235,838,816
26,386,118 11,689,539
546,561,325
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V1

P A Seut1®.] & les

Tré tmentsand gene. ] hé. 1th@.re servibes

a8 gement servite fee
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For the year ended
December 31,2016

RMB r B
Revenue @est of #.1es
from main frem n#.1n
businesses 1 usinesses
105,905,729 86,970,397
285,599,012 174,138,929
18,943,170 9,554,351
410,447,911 270,663,677




1235 Income tax expenses

@urrent inSeme 8. X

Deferred inSeme & x

For the year ended
December 31,
2017 2016
RMB .«f B

30,123517 32,874,281
(8,096,600)  (6,286,776)

22,026,917 26,587,505

The reSen€ila tien frem infeme #.x ®16ub.ted ya sed en thed PPli®y le 8. x Btesand tod ]
Prefit Presented 1n the s®.tement of SempPrehensive inSeme te the inSeme 8 .x expenses 1s

listed b clew:

P rofltb clere #.x

InSeme 8 x exPenses @ 16ub.teda t the effest
fx dte of 25%
=xPenses net dedufty, le for & x PurPeses
Adjustment of inSeme #.x
[nSeme net sy, jcbt te #.x
Ta.x effest of unreSognised #.x lesses
Ta x effe§t of unrebegnised temper.ry differentes

tliA. nen ef Previeus unreSegnised & x lesses

InSeme 8 .x exPenses

36

For the year ended
December 31,

2017 2016
RMB r B
"

69,862,675 92,138,499

17,465,669 23,034,625
3,741,704 2,394,514
579,395 (320,322)
(42,417)
415,248 1,478,688
207,837
(340,519)

22,026,917 26,587,505




1236 Dividends

arsh 23, 2018, the Bé.rd prepeseda firk.1 dividend oflvl} B10,956,000 fer the yé&.r
ended ietcmo er 31, 2017, whish 1s ®.16uk.ted 2 sed en 73,040,000 1ssued sii.res of the
@emp.nya sat Wesemyer 31, 2017. The prepesed dividend 8 Wd@)ﬁjﬂ(mm e g (m)Tyll.786 O Td®TC
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13 DEFINITIONS

. Audit @emmuttee”

« Bculné mning Jespie.1”

. Bé.rd of DircSters” or, Béi.rd”

~ ®ngri.ny angning Jespie.l”

« Chcngd{% mning Jespig.1”

. @hengdu mimng ard”
N MW

. @hengqing Jeshi.n
& angning Jespie ]’

. @hunan Jespie1”

. @emp.ny” or, enzheu

& angning despie]”

theann.| gened ] meeting of the @emP.ny fer the yd.r
2017 expested toy, ¢ Senveneda.nd held en June 13, 2018

thea. udit Semmittee of the Bé.rd

Beying ming Jespie 1@, td. (UL DOOOOOOO),
andsseb.tc Semp.ny esty lished in the PRE@ with imited
18y 1lity en August 17, 20153.nd 1s helda s te 32.67%y,y the
Greup

they, @.rd of dircSters of the @emP.ny

@ ngri.ny angning Jespie. ] @ W (UOOO0ODOOO0
000),a semp.ny es#y, lished in the P R@ with limited
184 1lity en June 15, 2012, ene of the @emP.ny’s whelly
ewned sy, sidR ries

@hengdu  1ing Jdespie ] @e., d. (DO OOOOOOMO
[0 previeusly knewna s @hengdu Reny1 Jespie. | @, td.0]
O00000000)anadsseshtc SemP.ny esty lished
the P R@ with limited 18y, 1lity en June 29, 20104.nd 1s held
45 te 41.67%y,y the Greup

the PsySha tri§ hé Ith® re dep.rtment of @hengdu  1ning
despie i@, td (DOODDOOOON)

@hengqing JdeShi®.ny angning Jespit.] @ . (UODO
Ooooooonn),anadssesttec semp.ny esty lished in
the ® R@ with imited 18y, 1lity en June 5, 2015a.nd 1s helda s
te 40%}y, y the Greup

@hun4n X ngfengs ang’en Jespiel (DO OO OOO0)

enzheuy angning Jespit.] @e., td.a jemnt stesk limited
18y 1lity Sem.ny es#y, lished under the B ws of the PRE, the
A sit.res of whisha re listed en t a.1n Bé.rd of The, tetk
=x$i nge of Jongy ong. 1m1tcd§ teSk @ede: 2120)
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. @G @ede” the @erpes.tc Geverd.nte @ede Senk ined in Appendix 14
te the Jengy eng 1sting Rules

“ g rE’ the Chlrﬂ,s eSurities Regub tery @emmissien
. Direster(s)” the dire§ter(s) of the @emp.ny
« iomcsuis H.re(s)” erdirf.ry si.re(s) in the sih.re @.pie.] of the @emP.ny, with

4 nemirk.] W.lue of ® B1.00 & ¢h, whiSha.re sw,séry, ed
ferand p1d up 1n_\5< Banda Qi) Ti8.284 0 TdK45 0 TdE(u)T)8.3 0 Tﬂ
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ik $Tor X D er Jdengy eng delRrs, the B wful SurrenSy of Jeng: eng
~ Jengy. eng delkrs”

~ Jengy eng” the Jeng ong, Pesi ] Administd. tive Region of the P R@

~ deng: eng isung Rules” the Rules Geverning the, 1sung ef  cSurities en The  tesk
=xS.nge of Jengy ong. imited,a sa mended, supplemented

or etherwise medified frem time te time
~ Jdengy ong, tesk =xSH.nge” ThcS toSk =xSi nge of Jongy eng 1mited

a,ngﬂ,n§ ming Jespig.1” , Anghng 1ng @ity ‘jospn_l\,)l a gement @e., td. (U0
O00o0o0oO00o0o0),a sempny eskylished i the
P R@ with limited 184, 1lity en d i(c)T]Ei)T]C(c)T]&n)T]&)Tb (e)T)&n)T)K)T

'S
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5 8. rehelder(s)” helder(s) of ‘zhcS 18.re(s)

,, . (Oooooo
Previeusly knowna,sS henzhen ‘11? ming Jespit.] @e.,
LW ooooooooooo),a
the P R@ with limited 184, 1lity .Ib eptemy er 22, 2014, enc of
the @em.ny’s indire§t nen-whelly ewned sy, sid# ries

% hcnzhcg ining espie.1” S henzhen 1ning Jdespiel @e.

emP.ny es#y, lished in

« Sl 51d1% ithuzy @ ngning, Sws@ieA’t17 2TJE.§9mHi11"EdE71)'§§ﬂIﬂ§ 10 SRV . 3590 TARTHRE0T QI TAATE3T)B.29¢ 0 TdA1s
[0),a SemM.ny es#y, lished in the P R@ with limited 184, 1lity
en August 19, 2016, ene of the @emP.ny’s indire§t 0 TdK)T)H.299TdEe)

2

<1y ely I
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anjhe  uren Jespis.l” ~ anjie ,uren Jespit] of TR ditierd 1 Chmcsca,nd' estern
edisme (OO OO00OOOOODO) under the a\ompl,ny’s

ePcid tiendnd mid md. gement 1nd §6erdd. ne with an

entrustment n#. . gementa greement di,te_g1 a.reh 26, 2015

entered mte p etween anjh.e ,uren Jespif] of Ta ditierd |

BN

lhlncsca,r{% cstcxﬁ ediSined nd the @emP. ny

§ ueqings 4.ngning Jespig.1”  ueqings angning Jespig.l @ W (DOOOOOO
000),a semp.ny esty, lished in the P R@ with limited
184, 111ty o1 eptemyer 3, 2013, ene of the @emp@.ny’s whelly

ewned SU, sidf.ries

engjfs angning Jespii.1” . engjis angning Jespitl @e., d. (U OODOON ’
Y00 sompny esty ished.n Ve MUTRITHRETES @I F €8 BITE

on Desemy, er 12, 2ROmBEE3D =HjRS220MH2 A =MMETRR) T ERO «BHjR3D 28

BN
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